
INDEX EFFECTS – ADDITIONS

Source: Chen-Noronha-Singal (JF 2004).



INDEX EFFECTS – DELETIONS

Source: Chen-Noronha-Singal (JF 2004).



INDEX EFFECTS – COMOVEMENT

β GG β GV β VG β VV

0.875 *** 0.235 0.339 *** 0.920 ***

(3.65) (1.11) (3.97) (9.61)

0.537 ** 0.685 ***

(1.86) (2.71)

1992-2004

Marginal Value PortfolioMarginal Growth Portfolio

T3-A T3-B

βVV - βGVβGG - βVG

βGG βGV βVG βVV

0.498 *** 0.477 *** 0.368 *** 0.651 ***

(6.23) (6.22) (4.41) (8.55)

0.130 0.174 *

(0.98) (1.41)

T3-A T3-B

1981-1991 (Control)

Marginal Value PortfolioMarginal Growth Portfolio

βGG - βVG βVV - βGV

Source: Boyer (2007).



FIRE SALES

Source: Coval-Stafford (JFE 2007).



PENSION REFORM AND THE TERM

STRUCTURE
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Source: Greenwood-Vayanos (AER 2010).


